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“Bang & OIufsen” Refers to all Bang & Olufsen corporate entities. 

“Company” Refers to Bang & Olufsen. 

“Executive Management Board / 
EMD” 

Refers to the executive officers of the management board of Bang & Olufsen, 

registered as such, with the Danish Business Authority. 

“OECD” Refers to The Organisation for Economic Co-operation and Development. 

“Tax Incentives” Refers to conscious loss of government revenue due to reduction of tax base (tax 

allowance) or the tax due (tax credit). 
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